ASPEN STREET METROPOLITAN DISTRICT
2024 ANNUAL REPORT

Pursuant to § 32-1-207(3), C.R.S., and the Service Plan of Aspen Street Metropolitan

District (the “District”), as amended, the District is required to submit an annual report to the City
and County of Broomfield, Colorado (“Broomfield”) for the proceeding calendar year.

To the best of our actual knowledge, for the year ending December 31, 2024, the District

makes the following report:

1.

Boundary changes made.

The District had no boundary changes in the report year.

. Intergovernmental Agreements entered into or terminated with other governmental

entities.

The District did not enter into any Intergovernmental Agreements during the report year.

Access information to obtain a copy of rules and regulations adopted by the board.

The District’s policies are posted on the website: https://www.aspenstreetmd.org/.

. A summary of litigation involving public improvements owned by the District.

To our actual knowledge, based on review of the court records in Broomfield County,
Colorado and the Public Access to Court Electronic Records (PACER), there is no litigation
involving the District’s public improvements as of December 31, 2024.

The status of the construction of public improvements by the District.

As of December 31, 2024, the District has not constructed any public
improvements that have been dedicated to Broomfield.

A list of facilities or improvements constructed by the District that were conveyed or
dedicated to the county or municipality.

The District has not constructed Public Improvements to date.
The final assessed valuation of the District as of December 31% of the reporting year.
A copy of the District’s Final Assessed Valuation, is attached as Exhibit A

A copy of the current year’s budget.

A copy of the District’s 2025 Budget, including 2024 Budget information, is attached as
Exhibit B.



9.

10.

11.

A copy of the audited financial statements, if required by the “Colorado Local
Government Audit Law”, part 6 of article 1 of title 29, or the application for
exemption from audit, as applicable.

The Auditor for the District has filed for an extension for the 2024 Audit, which will be
provided as a supplemental enclosure upon receipt.

Notice of any uncured events of default by the District, which continued beyond a ninety
(90) day period, under any debt instrument.

There was no notice of any uncured events of default by the District, which continued beyond
a ninety (90) day period, under any debt instrument of which we are aware.

Any inability of the District to pay their obligations as they came due, in accordance with
the terms of such obligations, which continue beyond a ninety (90) day period.

There was no inability of the District to pay their obligations as they came due, in accordance
with the terms of any such obligations, which continued beyond a ninety (90) day period.



EXHIBIT A
Assessed Valuation






- Coy TuxEatky Codé g \fENDED CERTIFICATION OF VALUATION BY PovAtamsn?
New Tax Entity? [] YES [K] NO BROOMFIELD COUNTY ASSESSOR Date 11/22/2024

NAME OF TAX ENTITY: ASPEN STREET METRO DISTRICT BOND FUND

IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S.. AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2024 -

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $1,684,900
CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: i 2. $2,196,090
LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $0
CURRENT YEAR'S NET TOTAL TANABLE ASSESSED VALUATION: 4. $2,196,090

NEW CONSTRUCTION: * $ 515,370

5
INCREASED PRODUCTION OF PRODUCING MINE: = 6. $0
ANNEXATIONS/INCLUSIONS: 7. %0
8
9

PREVIOUSLY EXEMPT FEDERAL PROPERTY: = $0

NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS $0

LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.); @

10.  TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1- 10. $%0.00
301(1)(a). C.R.S.). Includes all revenue collected on valuation not previously certified:

11.  TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a). C.R.S.)and (39-10-  11. $$0.00

114(1)(a)TM)(B). C.R.S.):

o SO =0 Sy B0 A

3 This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b). Colo. Constitution

» New Construction is defined as;: Taxable real property structures and the personal property connected with the structure.

= Jurisdiction must submit to the Division of Local Govemment respective Certifications of Impact in order for the values to be treated as growth in the limit
calculation; use Forms DLG 52 & 52A.

L] Jurisdiction must apply to the Division of Local Govermnment before the value can be treated as growth in the limit calculation; use Form DLG 52B.

ATION

o
LN
LW AN,

IN ACCORDANCE WITH ART. X, SEC.20, COLO. CONSTUTION AND 39-5-121(2)(b). C.R.S., THE BROOMFIELD County
ABSESSOR CERTIFIES THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2024 -

L CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: 1 1. $17,345,700

ADDITIONS TO TAXABLE REAL PROPERTY

2 CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. $7,692,050
3. ANNEXATIONS/INCLUSIONS: 3. %0
4. INCREASED MINING PRODUCTION: § 4. $0
5. PREVIOUSLY EXEMPT PROPERTY: 5. %0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. S0
b TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. S0
WARRANT: (Ifland and/or a structure is pioked up as omitted property for multiple vears, only the most
current year's actual value can be reported as omitted property.):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. 80
9. DISCONNECTIONS/EXCLUSIONS: 9. %0
10. PREVIOUSLY TAXABLE PROPERTY: 10. $p
T This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
* Construction is defined as newly constructed taxable real property structures.
§ Includes production from new mines and increases in production of existing producing mines.
N ACCORDANCE WITH 39-5-128(1), CR.S.. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:

IN ACCORDANCE WITH 39-5-128(1.5). CR.S.. THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **  §0

o The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
with 39-3-119.5(3), C.R.S.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.
DLG 57 (Rev. 7/21)



EXHIBIT B
Budget



Docusign Envelope ID: 7B40CC7D-27F8-45A5-BAA2-6CD1CD1888C2

Resolution No: 2024-11-03

RESOLUTION
ADOPTING BUDGET, APPROPRIATING SUMS OF MONEY AND CERTIFYING
MILL LEVIES FOR THE CALENDAR YEAR 2025

The Board of Directors of Aspen Street Metropolitan District (the “Board”), City and
County of Broomfield Colorado (the “District™), held a regular meeting, via teleconference on

November 22, 2024, at the hour of 10:00 a.m.

Prior to the meeting, each of the directors was notified of the date, time, and place of the
budget meeting and the purpose for which it was called, and a notice of the meeting was posted or

published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank]

1849.0015;
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NOTICE AS TO PROPOSED 2025 BUDGET

1849.0015



NOTICE OF FUBLIC HEARING O THE PROPOSED 2025 BUDGET
NOTICE OF PUBLIC HEARING 0K THE AMENOED 2024 BUDGET

The Board of Directors (the “Board™) of the ASPEN STREET METRO-
POLITAN DISTRICT (the “District™), will hold a publlc hearing via tel-
econference an November 22, 2024, at 10:00 a.m., to consider adop-
tion of the District’s proposed 2025 budget (the “Proposed Budg-
k"), and, if necessary, adopilon of an améndment to the 2024 budg-
et {the “Amended Budget"g. The .I%ubh:_hea.ring may be jolned us-
ing the fnltc)wmg tefeconference information:
httpsy//usiweb.zoom.us/|/9055929591

phone: §-719-360-4580

Meetmg 1D: 505 592 9591

Passcode: 766270

The Proposed Bud%gt and Amended Budget are available for in-
spection by the public at the offices of Simmons & Wheeler, 304 In-
vamess Way 5 #490, Englewood, CO $0112,

Any interested elector Of tha District ma{ e any objections to the
Proposed Budget and Amended Budget at any ilme prior to the final

adnpéion of the Proposed Budget or the Amended Budget by the

Board.

The agenda for any meeting may be obtalned at https://www.
aspenstreetmd.crg/ or b calllng (3013) 858-1800.

BY ORDER OF THE BOARD OF DIRECTORS: ) .

ASPEN STREET METROPOLLTAN DISTRICT, @ uasi-municipal corpo-

ration and paiitical subdivision of the State of Colorado

75/ WHITE BEAR ANKELE TANAKA & WALDRON
Aitorneys af Law

Published: Broomifigld Enterprise November 17, 2024-2085861

Prairie Mountain Media, LLC

PUBLISHER'S AFFIDAVIT

County of Broomfield
State of Colorado

The undersigned, _Agent , belng first duly sworn
under oath, states and affirms as follows:

1. Helshe is the legal Advertising Reviewer of
Prairie Mountain Media LLC, publisher of the
Broomfield Enterprise.

2, The Broomiield Enterprise is a newspaper
of general circulation that has been published
continuously and without interruption for at least
fifty-two weeks in Broomfleld County and
maets the legal requisites for a legal newspaper
under Colo. Rev. Stat. 24-70-1D3.

1. The notice that is attached hereto is a frue copy,
published in the Broomfield Enterprise
In Broomfield County on the following date(s):

Nov 17, 2024

(\(\\\ anAL Omrw

Signature v v 0

S/ eaym

Notary Public

Sybscribed and swprn to me before me this

’ day of 1 %

SHAYLA NAJERA
NOTARY PUBLIC
STATE OF COLORADO
NOTARY ID 20174031965
(SEAL) MY COMMISSION EXPIRES July 31, 2025

Account: 1051175
Ad Number: 2085861
Feea: $48.40
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed

budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and

consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was available for inspection by the public at a designated place, a public hearing
was held and interested electors of the District were provided a public comment period and given
the opportunity to file any objections to the proposed budget prior to the final adoption of the
budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is

approved and adopted as the budget of the District for fiscal year 2025. In the event of
recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is
hereby directed to modify and/or adjust the budget and certification to reflect the recertification
without the need for additional Board authorization. Any such modification to the budget or

certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy of Property Taxes. The Board does hereby certify the levy of property

taxes for collection in 2025 as more specifically set out in the budget attached hereto.

Section 3. Mill Levy Adjustment. When developing the attached budget, consideration

was given to any changes in the method of calculating assessed valuation, including any changes
to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as
authorized in the District’s service plan. The Board hereby determines in good faith (such
determination to be binding and final), that to the extent possible, the adjustments to the mill levies
made to account for changes in Colorado law described in the prior sentence, and the actual tax
revenues generated by the mill levies, are neither diminished nor enhanced as a result of those

changes.

1849.0015
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Section 4. Certification to County Commissioners. The Board directs its legal counsel,

manager, accountant, or other designee to certify to the Board of County Commissioners of
Broomfield County, Colorado the mill levies for the District as set forth herein. Such certification

shall be in compliance with the requirements of Colorado law.

Section 5. Appropriations. The amounts set forth as expenditures in the budget attached

hereto are hereby appropriated from the revenue of each fund for the purposes stated.

Section 6. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 7. Budget Certification. The budget shall be certified by a member of the District,

or a person appointed by the District, and made a part of the public records of the District.

[Remainder of Page Intentionally Left Blank]
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