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SECOND AMENDMENT TO
RESOLUTION
OF THE
BOARD OF DIRECTORS
OF THE
ASPEN STREET METROPOLITAN DISTRICT

CONCERNING THE IMPOSITION OF AN OPERATIONS FEE

WHEREAS, the Aspen Street Metropolitan District (the "District') is a quasi-municipal
corporation and political subdivision of the State of Colorado, duly organized and existing
pursuant to §§ 32-1-101, ef seq., C.R.S., as amended (the "Special District Act'); and

WHEREAS, pursuant to § 32-1-1001(1)(h), C.R.S., the Board of Directors of the District
(the “Board”) shall have the management, control and supervision of all the business and affairs
of the District; and

WHEREAS, pursuant to § 32-1-1001(1)(G)(I), C.R.S., the District is authorized to fix and
impose fees, rates, tolls, penalties and charges for services or facilities furnished by the District
which, until such fees, rates, tolls, penalties and charges are paid, shall constitute a perpetual lien
on and against the property served; and

WHEREAS, on November 16, 2023, the Board adopted a Resolution of the Board of
Directors of Aspen Street Metropolitan District Concerning the Imposition of an Operations Fee,
which was recorded in the real property records of the City and County of Broomfield Clerk and
Recorder’s Office on December 22, 2023, at Reception No. 2023009853 (the “Original Fee
Resolution™); and

WHEREAS, on March 7, 2024, the Board adopted the Resolution Amending the
Operations Fee Schedule, which was recorded in the real property records of the City and County
of Broomfield Clerk and Recorder’s Office on March 25, 2025, at Reception No. 2024002005 (the
“First Amendment”, and collectively with the Original Fee Resolution, the “Fee Resolution™);
and

WHEREAS, the Board has determined it to be in the best interests of the District, and the
property owners, taxpayers, and residents within certain designated lots within the District, and
the general public, to provide additional specific maintenance services beyond those generally
provided within the District (collectively, the "Specific Maintenance Services"); and

WHEREAS, the Board has identified a subset of residential units, (the "Designated Lots")
that will uniquely benefit from these Specific Maintenance Services; and

WHEREAS, the Specific Maintenance Services are intended to be provided on privately

owned areas not owned by the District including where the owners of the Designated Lots are
responsible for maintenance; and
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WHEREAS, the Board desires to adopt this Second Amendment to the Fee Resolution (the
“Second Amendment”) to amend the fee schedule as set forth therein in Exhibit A to include an
operations fee for the Specific Maintenance Services for those certain Designated Lots as further
described in Exhibit B, attached hereto and included by reference.

NOW, THEREFORE, be it resolved by the Board as follows:

1. AMENDMENT TO FEE SCHEDULE. The schedule of fees set forth in Exhibit A
of the Fee Resolution is hereby repealed and replaced in its entirety with the schedule of fees set
forth in Exhibit A to this Second Amendment, which is attached hereto and incorporated by this
reference.

2. SPECIFIC MAINTENANCE SERVICES. The Specific Maintenance Services
shall mean the following services provided or managed by the District exclusively for the benefit
of the Designated Lots, and performed on the privately owned portions of such Designated Lots
or other areas for which the owners of the Designated Lots are responsible for maintenance,
including, but not limited to, Right-of-Way (ROW) areas adjacent to or within the Designated Lots
for which maintenance responsibility has been assigned to such owners.

a) Landscaping of front areas not enclosed within a fence; and
b) Snow removal from sidewalks up to the front door of the residence, garage
aprons, and driveways.

3. PRIOR PROVISIONS EFFECTIVE. Except as specifically amended hereby, all
the terms and provisions of the Fee Resolution shall remain in full force and effect.

4. SEVERABILITY. If any portion of this Resolution is declared by any court of
competent jurisdiction to be void or unenforceable, such decision shall not affect the validity of
any remaining portion of the Resolution, which shall remain in full force and effect. In addition,
in lieu of such void or unenforceable provision, there shall automatically be added as part of this
Resolution a provision similar in terms to such illegal, invalid, or unenforceable provision so that
the resulting reformed provisions is legal, valid, and enforceable.

5. EFFECTIVE DATE. This Second Amendment shall become effective October 27,
2025.

[Signature Page to Follow].
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ADOPTED this 27™ DAY OF OCTOBER, 2025.

ASPEN STREET METROPOLITAN DISTRICT, a
quasi-municipal ~ corporation  and  political
subdivision of the State of Colorado

Signed by:

Aavew. Brooks

nnnnnnnnnnnnnnn

Officer of the District

ATTEST:
Signed by:

Kyam

AUBEZ907ADEGA0F .~
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EXHIBIT A

ASPEN STREET METROPOLITAN DISTRICT

Operations Fee —
Recurring Payment

Effective
Schedule of Fees
Fee Type Classifications Rate
Single Family Detached Unit $47.00/month

Single Family Attached/Townhome
Unit

$55.00/month

Specific Maintenance Services Fee

(Only applies to those properties as
described in Exhibit B of this Second
Amendment)

$170/month

The Operations Fee is billed quarterly. The Due Date for each Recurring District Fee is

January 1, April 1, July 1, and October 1 of each year.

Transfer Fee — Payment
Due Upon a Transfer

Residential Unit $200.00 per Transfer
Working Capital /
Reserve— Payment Due
Upon a Transfer Residential Unit $600.00 per Transfer

The Transfer Fee and Working Capital/Reserve Fee are due as of the date of every

Transfer to an End User.

Beginning on January 1, 2027, and on each anniversary thereafter, the District may, in its sole discretion, adjust the
Fees, no more than once per fiscal year, to cover the District’s costs of providing the Services. Any adjusted Fee shall
be effective on the stated effective date and shall be posted on the District’s website. The adjusted Fee will apply to
Services rendered on and after the effective date without the need for a formal amendment. The District will maintain
reasonable records supporting the cost basis for any adjustment and make them available for inspection upon written

request.

PAYMENTS: Payment for each fee shall be made payable to the Aspen Street Metropolitan
District and sent to the following address for receipt by the Due Date:

Aspen Street Metropolitan District

C/O AMCOBI
PO Box 51280

Colorado Springs, CO 80949
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EXHIBIT B
ASPEN STREET METROPOLITAN DISTRICT DESIGNATED LOTS

LOTS 34 THROUGH 54, BLOCK 8, ASPEN CREEK FILING NO. 8, CITY AND
COUNTY OF BROOMFIELD, STATE OF COLORADO.
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